
AP MACROECONOMICS SUMMER ASSIGNMENT 

WELCOME TO AP MACRO! 

FOR THIS ASSIGNMENT, THERE IS A COPY OF MOD 1 AND THE GRAPHING PARTS OF THE TEXTBOOK. 

There will be a test on the summer assignment the first cycle of school. 

Part 1: 

Using the copy of the textbook, define the following: 

Economics 

Economy 

Market economy 

Command economy 

Marginal analysis 

Scarcity 

Opportunity cost 

Microeconomics 

Macroeconomics 

List and define the 4 factors of production 

There are 26 terms to define—for 10 pts extra credit, define all 42 terms, which are found throughout 
the textbook copies attached. These are the bold terms in the yellow boxes.  

 

Part 2: 

Read pages 2-8 and 33-44 

Complete the Check You Understanding found on pages 8 and 44 

(You do not need to copy the question) 

Complete the Multiple Choice Questions on page 8.  Write out the question and the correct answer. 
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